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Independent Auditors’ Report

To the Members of
PHFL Home Loans and Services Limited

Report on the audit of the Standalone Financial Statements

We have audited the standalone financial statements of PHFL Home Loans and Services Limited (“the Company"},
which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss {including Other
Comprehensive Income), Statement of changes in equity and the statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other explanatary

infarmation (hereinafter referred to as "the standalone financial statements”).

In our oginion and to the best of our information and according to the explanations given to us. the aforesaid
slandalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
saction 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, and its profit, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards an Auditing {SAs) specified under section 143({10) of the
Acl, Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Standalone Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion on the standalone financial statements.

Limphasis of Matter

‘We draw your attention to Mote 32 to the standalone financial statements which explains the uncertainties and the
management's assessment of the financial impact due to the lock-downs and other restrictions and conditions
related to the Covid-19 pandemic situation, for which a definitive assessment of the impact in the subsequent period
is highly dependent upon circumstances as they evolve. Our opinion is not modified in respect of this matter.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(2) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irreqularities: selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent: and design, implementation anc
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the Company's
abilily to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going cancern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstaterment, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reascnably be expected to influence the
ecenomic decisions of users taken on the basis of these standalone financial statements.

As partof an auditin accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud ar error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Ootain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our



cpinien cn whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Canclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a geing corcern. If we conclude that a material
Lncertainty exists, we are reguired to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, to madify our opinion. Our conclusions are based
cn the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may
cause the Company o cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

IMateriality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work: and

i) to evaluate the effect of any identified misstatements in the financial statements.

Ve communicale with those charged with gavernance regarding, among cther matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reascnably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
mest significance in the audit of the financial statemments of the current period and are therefore the key audit
matters, We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.



Meport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Crder") issued by the Central Governmant of
India in terms of sub-section {11) of section 143 of the Act, we give in the Annexure ‘I' a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, based on our audit we report that:

{a} We have sought and obtained all the information and explanations which to the best of our knowledge and

(c)

(dl)

{e)

{g)

belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
apgears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

In our cpinion, the aforesaid standalone financial staterments comply with the Ind AS specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2021 and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed
as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate repart in Annexure 'II',

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, no managerial
remuneration has been paid or provided by the Company during the year,

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Gompanies (Audit and Auditors) Rules, 2014 {as amended), in our apinion and to the best of our information

and according to the explanations given to us;

The Company does not have any pending litigations which would impact its financial position:



il. Tha Company did not have any long term contracts including any derivative contracts for which there were

any material foreseeable losses,

jii. ~There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For B R Maheswari & Co LLP
Charlered Accountants
Firm's Registration No. 001035N/N500050
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Akshay Maheshwari
Partner
NMembership Mo 504704

UDIN: 21504704 AAAAEDI 35T

Place: New Delhi
Date: April 20, 2021



Annexure ’|' to the Independent Auditors’ Report
(Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of our report of
even date)

4

3)

4}

o
—

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative details and

situation of fixed assets.

(o) The fixed assets have been physically verified by the management during the year as per the reqular
programme of verification which in our opinion is reasonable having regard to the size of the Company and
the nature of its assets. No material discrepancies were noticed on such verification,

(c) The Gompany does not have any immovable properties, and accordingly, reporting under clause (i) ic) of
the Order is not applicable.

The provisions of paragraph (i) of the order are not applicable to the Company, as the Company is engaged in

the sarvices sectar,

According to the information and explanations given to us and on the basis of cur examination of the records of
the Company, the Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the Act for the
financial year 2020-21, and accordingly clauses (a), (b} and (c) of para (iii} of the order are not applicable.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any loans, investments, guarantees and security which are covered
under the provisions of section 185 and 186 of the Act, accordingly, reporting under paragraph 3 (iv) of the Order
is not applicable,

In our opinion and according to the information and explanations given to us, the Company has not accepted
any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed
there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the Cormpany.

(a} According to the information and explanations given to us, the Company has generally been regular in
depasiting with appropriate authorities undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income Tax, Goods and Services Tax, Cess and other material statutory dues applicable
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10)

11)

13)

14)

to it According to the information and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at March 31, 2021 for a period of more than six months from the
date they become payable.

(b} According to the information and explanations given to us, there is no dues of Income Tax, Goods and
Services Tax and Cess which have not been deposited with the appropriate authorities on account of any
dispute.

Based on the information and explanations given to us, we are of the opinion that the Company has not availed
any loan from the financial institutions, banks or debenture holders, Also, the Company did not have any
outstanding loans and borrowings from government during the year. Accordingly, the provision stated in
paragraph 3{viii) of the Order is not applicable to the Company.

Eased upan the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debt instruments
and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company.

Curing the course of our audit, examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the Company or on the Company by its

officers or employees.

According to the information and explanations given to us and based on our examination of the records of the
Company, no managerial remuneration has been paid or provided by the Company during the year.

In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the Order are
not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the
Company, all transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and the details have been disclosed in the Financial Statements, as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our examination of the records of the
Company, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year, therefore reporting under clause 3(xiv) of the Order are not applicable.



15) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, provisions stated in paragraph 3(xv) of the Order are not applicable to the Company.

15} In cur opinion, the Company is not required to be registered under section 45-14 of the Reserve Bank of India
Aot 1934.

For B R Maheswari & Co LLP

Chartered Accountants

Firrm's Registration No: 001035N/N500050
L et

Akshay Maheshwari

Partner

fMembership Mo 504704

LDIN: 215047 D4AAAAED3357

FPlace: New Delhi
Late: April 20, 2021



Annexure ’ll' to the Independent Auditors’ Report

{Referred to in Paragraph 2{f) under the heading "Report on other legal and regulatory requirements” of our report of
even date)

Repert on the Internal Financial Controls under clause (i) of sub section 3 of szction 143 of the Companies Act, 2013

{"the Act")

We have audited the internal financial controls over financial reporting of PHFL Home Loans and Services Limited
{"lne Company") as of March 31, 2021 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based an the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India ("ICAl"). These responsitilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
COwer Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by |CAl and prescribed under
section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, bath
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
cfinternal control based on the assessed risk, The procedures selected depend on the auditor's judgement, including
the assessmeant of the risks of material misstatement of the financial statemeants, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opirion an the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipls and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
callusion or improper management override of controls, material misstatements due to errar or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
neriods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2021
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issuad by the Institute of Chartered Accountants of India.

For B R Maheswari & Co LLP
whnartered Accountants
Firm's Registration Na: 0010353N/N300050
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Akshay Mﬂheshwarl
Fartner
Memzership No: 504704

UDIN: 21504 704AAAAED335T

Place: Mew Delhi
Date: April 20, 2021



PHFL HOME LOANS AND SERVICES LIMITED
Balance Sheet as at March 31, 2021

l As at

As at
Farliculars Note Mo, March 31, 2021 Miarch 31, 2020
[¥in Lacs) [¥in Lacs)
ASSETS '
Non-current asaets
Fropery, plant and eq.ipresrd E & il am
Right of usg A 87 55 1G7.07
Cher imtangible assets 4 4565 1,44
Crafermad tax aesats (nel) B 1435 553
iher non current financial asess B .67 &7
Total non-gurrent assets 164.82 18377
Current assets
Firanciel assels
Irvastmante T 121527 2 THE.A8
| Tride recevabies a b 54347 £ 716,58
Cash and cash eguivalants g 6212482 1BE. 38
Dbt financial asssts 10 50,00
Current tax asgels {net) 1 28501 1, 757,00
Crhar curment Bssels 12 12841 TS
Total current aesats = 13,400.82 5,560.62
Total Assets 13,564,564 §,752.38
ECILITY AND LIABILITIES - LR
Eruity |
Equity share capilal 13 2500 2500
Oither eguity &, 704,16 B, 003,12
Takal squity I 4,729.16 802812 |
Liakilities
[Mon-current liahilitios
Financial liakiHies
Leazes 14 BOOE ar.12
Total nen-cureent liabilitios T B0.0B av4z
Current liabilities
Firnansial linhilities
Trade payables 15
Tatal cutstanding dues of Micro emergrises and
Small enterprises
Total cutstanding duss of creditars other than Micro 2.510.85 1.147.26
enterprisos and Small entarprizes
Leazes 4 1704 1568
Chier fimancial Labiitize B51.65 27.480
Other cunent liapilites 16 £3137 36513
Frovisions 17 42 47 E11E
Tolai current liabilities 3,755,38 1627145
Tatal liabilities - 3,836.46 1,724.27
Total Equity and Liabilities 13,564.64 #7529 |
Cwanview and significant ascounting policies &2

The nodes are an integral part of the financial statements

Interms of our mport of evern data
For B.R. Maheswari and Co. LLP i
Lhardered Accountants ;
R hig - om ujmlwmmﬁa AR
s s

Akshay Maheshwari
Parfner
Wornbership Mo 504704

Flaza : Mew Delhi
Lrale | April 20, 2021

Faor and on behalt of the Board of Directors ||

Anshul Bhargava
Diractor

Drirerct
DN Ca024303 CHM: DT TRO426



PHFL HOME LOANS AND SERVICES LIMITED
Statement of Profit and Loss for the year ended March 31, 2021

Note For the year ended Faor the year ended
Particulars No March 21, 2021 March 31, 2020
2 ¥ in Lacs) [Fin Lacs)
INGOME
Fevenue from operalions 18 14 401,97 31,758.00
Ofner incorne 14 321.70 21890
Total income 14,723.67 31,974.96
EXFENSES
Employes benefits expenses 20 5374 .46 11,905.25
Infares] on Leass 6465 9.EA
Cither expenses 21 4.136.15 10,355.71
Depraciation and amodisation 22 4012 38.24
Total expenses 12,550,22 22,209.87
Profit before Tax 2,164.45 9,665,009
Tax expenses 23
a, Current tax 517 48 237895
b, Defared fax (570 {2.37)
z, Tax related to earlier years 10.71 [22.54)
Total tax expense 519.43 | 2.277.04
Profit for the year 1,645.02 T.388.05
Other comprehensive Income
a, ltems that will be reclassified to statement of profit and loss -
0. ltems that will not be reclassified to statement of profit and loss
Re-maasurement gain' (loss) on defined benefit plan (i) T4 .58 G218
Tax effect (i) 18,684 13.13
Met {i-ii) 56,04 1905
Other comprehensive income for the year (net of tax) (a+b} 58.04 16.05
Total comprehenslve Income for the year 1.701.06 T.427.10
Earnings per equity share of [face value of ¥ 10/- each fully paid up)
Basic (%) 24 B&8.01 2545522
Diluted {7) 24 B56.01 254522
Cwerview and significant accounting policies 152
The notez are an intearal part of the financial statements
In terms of aur repart of even dale Iﬂ
For B.R. Maheswari and Co, LLP For and on behalf of the Board of Directorgs |
Chartered Accountants |
FR Mo ;001 03SNNEDGIE0 £ f
-~ o 1""""" W || .'I
Y \llllllp&h( i}':;}"'f-:"-'. S Ty — | ){"1.‘,""'?'.:'--"1\}".’
Akshay Malicshwarl —Hardayal Prasad o | Ehargava
FPartner Director Director

Membearship No: 504704

Placa : New Dalhi
Ceate : April 20, 2021

CHM: 8024307

DIM: 07730426




PHFL HOME LOANS AND SERVICES LIMITED
Statement of Changes in Equity for the year ended Mar 31, 2021

A, Equiky share capital

Amount
(¥ in Lacs}
[As at March 31, 2020 ' 25,00
(Changs in equity share capital during the year -
[As at March 31, 2021 25,00
E. Other Equity
Reserves and Surplus

Particulars As at As at

March 31, 2021 March 31, 2020

¥ in Lacs| {¥ in Lacs)

Balance as at peginning of ha year 800312 13 B37 .62
Fralil for the year 1. B4502 7, 3BE.05
Civicard an equity shares - 111,000 0
Carparale dividens distribution tax - (2,261 B0}
Remeasuremant cn defined neqelit plans (rat of tax) 55,04 3506
Balancg as at the end of the year 8.7, 15 8.,003.12

The balarce in olher equity represents the net profils eamed by the Gempany over fr2 years aller the adjusiment for the divicend ¢ neludding
gividend distribution taxzes) paid by the Company 12 its shareholdesz.

The ndes are an legral part of the financal statements

Intarms of our repart of even date

For B.R. Maheswarl and Co, LLP For and on behalf of the Board of Directors
Chartared Acoountants

FR Mo 001035MM 50050

£y s |
VN 7 bebrgocd Mt

Akshay uahesﬂmm “Hardayal Prasad Anshul BRargava
Fariner il Directar Directar
IMembarship Mo S04704 - DIk Da024303 DIk, 07 7a04 25

Place: Mew Delhi
Date - Apnl 20 2021



PHFL HOME LOANS AND SERVICES LIMITED
Statement of Cash Flow for the year ended March 31, 2021

Far the year anded Fer the year ended
Particulars March 31, 201 March 31. 2020
{# in Lacs} 1Fin Lacs)
A, CASH FLOW FROM OFERATING ACTIVITIES:
Profit befora tax for the year 2162 45 BERS.0B
Adjusiments to reconclle proflt befare tax to net cash proviged by
oparating activities;
Deprecialian and amorbsabion 4012 3026
Re-meagurement on dafined benelit plan Td4.84 6216
Med prefil or financial Basets al Tair valos rcugh profitand loss (152.63) (185 7))
Imterest income on income tax 140,27 -
Interest on laase (] BES
Impairnant of financlal assetg TG -
Changes In working capital
AdJustments for (increaseidecrease In operating assets:
Trade receivables B34 B T42.8%
Cher assels jeurrent and nen-cament; 125 54 EEERH]
Adjusiments for increase!{decrease] In operating liabilites:
Trade payablas 1,353 .50 12.568.76)
Provisions {current and norecuriend) 8.7y 12.83]
Qther fmancial liabitties 625,75 (EETT
Qtrer current liabilities 146,24 A1
Cash generated from operations 3,544,940 72903
Crirecl {axes paia (net of refunds) a03 27 (2,371.43)
Nei Cash generated from [ (used in] operating ectlvities 4,348,402 4,915,688
B. CASH FLOW FROM INVESTING ACTIVITIES
Hurchase of prezerty, plant and equiprenis ard inlang b assets (noluzing |
Intanglble assets wrder development) [2.40) (1083
Purchase of investmanis 18 ,650.00) (15 77500
Sale of invesimen: 10,554.25 23,638 .50
Het Cash generated from ¢ jused in) investment activities 1,701.85 175147
C. CASH FLOW FROM FINANCING ACTIVITIES
Cividend paid { naluding dividend dislributizn taxes) - 13,264 80,
Lease liaoiliy [74.14) [#3 54
MNet Cash [used in) / generated from financing activities [24.14) (13,206,234
MNal changes in ¢ash and cash equivalents 6.028.63 | [E12.85
Cash and cash equivalents at the beginning of e year 185 30 TEE 28
Cash and cash equivalents st the end of the year 621282 186,38

Mole | Figures in brackei aenctes application ol cash,

{al Currort faxss pald are trealed as arising from operating activibes and #e nol bfurcated batween Invesling and fnancing actvites.
(g1 The atowve Cesh Flow Slatement is preparad &5 par “Indirect rethod” specifed in Ind A5 7 "Stelement of Cash Flows”.

I lermg of our repor of oven dale
Far B.R, Maheswarl and Co. LLP
Charmerad Accountanis

FR Mo : Q01 03GRNECO0ED

& Yo e
Ay
A
Akshay Mahgsh;..!.ln.rl

Partner
temizarship Mo 504704

Director

Hlace | Mew Delhi
Drale ; April 20, 2021

FM{"_‘"_

—- Ha.rdayal Prasad

DM 0a024 305

For and on behalf of the Baard of Direciors
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Anshul Bhargass
Diractar =
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PHFL HOME LOANS AND SERVICES LIMITED
Hotes to the tinancial statements for the yoar ended March 31, 2021

OVERVIEW

Owarviow
PHFL Fome _oans ard Seeices Lomilaa (204 LETZ000 J20° TPLCAR2A6T) CPHFL® o She ZoTaamw'] wag mssicoralss on
Aupust 22 T a5 a wkoly cweed suzgisieny Of PR3 Housng Finarca Limiled.

The Tompany is pimarly ergaged irothe business o rendeditg of arcfessiznal seorsusansy’ gemoes Indulding souang,
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Mates to the financial statemeants for the year ended March 31, 2021
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Motes to the financial statements for the year anded March 31, 2021
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Leasa Liahiliby
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ralis ard by lews vsas lo compube she amour sre ges 18 se enacled o sabsantvaly ensced al e ~zporirg dala
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Provisions | contingent liabililies and assciz

Frovisars ara recagrised when Ui Company Fas 8 6081 810 cosinsivs onligation 85 3 reeul of o pasl evart 20 wnet i G
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teecluding retrernent benehos) &e rol discouarls: o lhaei- prasent walue ane me delermired Basac on 1ha beal ewtmate ranaran
lu setile tre chogatar al e saleze seol dara, 19638 a2 rewesed al each Ealance Shee sale ard adusted 1o rafles) te
LR best eslimales,
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Impaiment of nan firancial assets

Tae Cornpsy as=assas & 9620 falance sweal nale whalhar 116 i &y idication thal an 8333l Mgy L rnpaivad, B any such
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Financial instruments

A BRIl nsliument is oy coniract 1hat give rise 1o a fianca’ assets of 0 enlity and “nancal lacilty o equily inshumesl o
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Fimancial assots
Inttial recogedtion and measurcmant

The Compeny racogild inanc:s assets when it DEcames a parly 1o sha oonirecus provisiare of tha nstrume, A1 Tnarca
FSREIS BME recegnaen o fur velua on inilisl reoegnbon, eeseps for rade receivatles which as Analy waesared al hansacsian
price. Trenseclizn cosis hat arg creclly allribuezbla 1o the acqulsilion or ssue of “nancal assets end frarcial laaiies, waich
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Derecagnition
The Company darecoorizes & finanzial asses ooy whan tha coalizsiial rgbts b e 2ash flows o lhe assers Rapiras or |l
rranstErs ha fnencial assets ard subslanbaly sl e deke end rewards ol awnershic of fe assals 1o apsthar arif iy
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The measeremar of mpsliment losses wooss al crisnenes of Inarcis pssats requras wogemanl in msboular e astmalion
o b amios i ard Bring of fulue cast Sows 810 sollatersl values wien dotarmining mpsirvers lesses ang ha Gssaszmart of a
sigrilizent incraase in creds sk, 11652 eslimates are divar by & nuriber of factars, coenges 11 whick car resall in défemare
lewals of alowancns,
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4 sgnificar; Ietesse i cesil v wnzn nnal reszgalizn, then e ety ravans 1o fecognEng imparme bss aliawEnce
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ELL = ha difarence betwen ol cortaciial cash Nows hal sie oae io A6 Carpary nassodmnss with 1ha coreast ard all the
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Financial Lialilifies

Initial pecogquitien and neasurement

Fivaial Fakilzies are classifer ard measered & emoTised cosl o FYTPL & fnardal lizbibly s slassmied as 80 SWTEL L s
classrian as nElcror reding o itiz deskgnales as o ivilil reeogralion 1 b meascred al FYTOL Al Coanea lialditizg, aller
thsn class faz ol FYTRL, are classilisd of amarlised cast m whick case fhay are nbaly meesarad et far value rel of srarsaction
cosly wiwd sabsegueally af srarisan sosl using sMeslive meres rela,

Decracognition
A imenzial liab Dity 15 dereacgrezes when iha abligalion unger e Eagilly iz disshaped or canzeliag or aeainas,

Wit offs
Tre Compeny undetakes wile o af rmeevabies, noful o0 nopat woen tha @moud 18 coredaed as imeeaveranl attar
erleicement of avalzhln masns af rasolilizn. Tha auonly of wiite off 2 vested with senor ofinmals of e Gompeny

Segrent reporting
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PHFL HOME LOANS AND SERVICES LIMITED
Motes to the financial statements for the year ended March 31, 2021

Mote § : Deferred tax assetls {net)

As at As at
FParticulars March 31, 2021 March 31, 2020
{¥in Lacs) (¥ in Lacs)
Deforred tax assets on account of;
a) On differences between valua of the employes benefits as per
financials and tax baze 10,60 12,88
b} Lease liabilty [nat of ight of Luse assets) 245 1,44 |
ci Praviaion for doubtful debts 1,78 -
Total deferred tax assets i) 14.93 14.32
d tax liabilities on [ j
&y On differences bebwaan value of the fived assels as por
firancials and tex base 050 1.66
b On differarces between fair value of investrrent as per
Nnancials and tax base c.na .08
Total deferred tax liabilities (i) 0.58 B.74
Total deferred tax assets | (liakilities) {1 - iy 14.35 558 |
Note & ;. Other mon current financial assots
A at A5 at
Particulars March 31, 2021 March 31, 2020
[¥ in Lacs} {¥in Lacs)
Securty deposils 0&EF 057

Total

067




PHFL HOME LOANS AND SERVICES LIMITED
Notes to the financial statements for the year ended March 31, 2021

Mote 7 : Investments

Particulars

Current investments

As at March 31, 2021
{#in Lacs)

As at March 31, 2020
(¥ in Lacs)

Investment at fair value through profit and loss
Investment in India

Investment in units of Mutual Funds

Quoted

Aditya Birla Sun Life Liguid Fund - Growth-Direct
HOFC Liguid Fund - Direct Growth

Less: Loss for impairment allowanoe

Investment outside India

Quantity

Amount

Quantity Amount

366555.89

1,2186.27

70,825 2,766,858

Total

1.215.27

2,766.88

Aggregate amount of quoted investments and marke! value
thereaf

Aggregate amount of unguoted investments

1.218.27

2,766.88




PHFL HOME LOANS AND SERVICES LIMITED
Notes to the financial statements for the year ended March 31, 2021

Hote 8 : Trade receivables

As at Az at
Particulars March 31, 2021 March 31, 2020
(¥ in Lacs) {¥in Lacs)}

Unsecurad, considerad gaod

Trade 1eceivakles 5,543,417 4 T15.50
Trada receivabiles - Credit impaired 708 -
Less: Impairment allowance T.05 <
Total 5,643.41 4,715.58

Mote 6.1 ° Mo frade o elher receivable are due from directars or other officers of lhe Company either severally or joinily with zny

afher persan.

Note 9 : Cash and cash equivalents

As at As at
Particulars March 21, 2021 March 31, 2020
(¥ In Lacs) 1% in Lacs)
Balances with banks in current accounis 104,87 186.24
Bank deposits with maturity of less than 3 months (Refer nate 10.1) £,107.95 =
L
| Tatal 6,212,892 186.38
Mote: 9.1 Short term deposits earn interast at the respective short term deposil mles.
Mote 10 : Other financial assets § o
As at As at
Particulars March 31, 2021 March 31, 2020
- [FinLacs) {¥ in Lacs)
Recoivable frem muiual funds 50,00 i
Total 50.00 -
Hote 11 : Current tax assets {net)
As at As at
Particulars March 31, 2021 March 31, 2020
{¥In Lacs) {%in Lacs)
Wet cumant tax asset / (lability) at the beginning (a} 1,757.00 1,684.11
Current tax expense (k) 536.33 238208
Current tax paid ic ) BI0LTE 237143
Current tax refund (d ) 1.754.E8 -
Tax related to aarlier years (&) 1071 193,54}
Het current tax asset/ (liability) at the end (a-h+c-d-g} 265,81 | 1,757.00
Hote 12 © Other current assots
As at As at
Particulars March 31, 2021 March 31, 2020
{¥in Lacs) {¥In Lacs)
Unsecured, considered good
Advance Lo suppliers T7.28 1.5
Prepaid expansas 9473 13146
Other recelvables 20.40 -

Total

142,77




PHFL HOME LOANS AND SERVICES LIMITED
Notes to the financial statements for the year ended March 31, 2021

tede 13 : Equity share capital

Particulars M6 al March 31, 2029 | _ﬁ:s at Har\c_h_]-l,_i[lzu

Mo, af shares | [# in Lacs} Mo, of shares | 1% Im Lacs}
Anithoriged
10 LO,005 poaty saeras af 25 190 sazh 0.0 Dk SOLAG “0,02,0I0 100,00
lIesued, subscribed and paid-up: |
i2.52.'ﬁll'f enuy sharas of Ks, *0F- g (uly peid; 250 200 #h.05 2,563,000 2500
Tatal = : 26,00 I 25,00

The Comrpariy hae e dass of aguily shares havieg a par salee of #1058 pes shara, Each saerehalee is eligible fo one voie per share beld, Tha
diddend propose by tba Snare of Dirackars (5 subsck 1o te Bppoovel of e sagrehzloens iv the ersuing Arrasl Senarel Meslirg, a=oepd incage of
irteren disidere, In the evant of Be lqudaton of Be Czmpay She eguty shaebclsers arn abgibe 1o recales 1ha remaining assels o e Cavmy
aftar tha distirauton of all prefeert al snanls npragotizn o heir sharabasdng.

The Compary bas rof allated sny 57 pusuan 1o conliasls wittoal pagmel keng recae i cest, bors shares nor haz il bouglt ary soies
gurng the parod of 1ee pesis mmead aley precesing e reparing date,

Tha Comneny Fas nal.

- izguad gy securtes carweribie irss auily § preference shares.
- imsuen any statas whark Sells are urgeid,

~1nrsitad any snaras.

Hote 13.1: Recordilialion of number af shares ausstancing ard fe arcurt of snsre cepital al the begirning and end of t1e yar-

Particulars | _ A6 at March 34, 2001 I As at March 31, 2020
§ | Mo ofshares ©  (fInlace) | Wo.of shares | (F in Lacs)
] |
Al the branning of 116 vaar | 50005 2500 2,62000 Fhon
Acd: Shaner alalker dunng tha year i - - - -
i oy I
Cutstanding at fhe end of the year | 2,540,000 2600 2 60,000 ZS.DI}_I
Hate 13.2: Dalals af equiy shares el by sharehaliees falding mosa hen 5% of te aogregale shases i the Campary
A &t March 31, 2021 | &s at March 31, 2020
Particulars |
Ho. of shares | PEIEEMAOR 0611 o onaras | PErcentane (5 of
of halding | halding
- 1 —
FYE Howsing Firance Limilag (Halging Sompary) # Bl 'n:_-zc.: 2,560,000 106003
Total 2,560,500 00,00 Z50,000 LY

Mate 13,3: Dividend paid and progased

Tha fral dwedenz an sharas & recorgad 85 s lhaailly @ ihe date of ke wuprel by e skararalders.

A5 al March 21, 2021 Ag at Warch 34, 2020

Particulars Armaunt AariGund
(¥ inn Lacs) % In LAacs)

Declared and paid during the year :
Dwidend on croinary shares finclhadiog dviderd d stroehor tqe
Pl diviges fo- 2000 # M| per =18t - -
Fral divineas 1o 20190 T 4 400 per share . - 1526160
Total dividend paid . 13,261.60

Freposea far spprove’ 8l antual panara MEE 0 Tecagrisen a5 a
bazilty @s & March 213

Levidens ararsinary shares |nclod ng dvlgand dei bulior RN
Final divigens 1o 2027 T Mil per share - -
Final dividend foe 2020 7 Mil prr shane g o

e




PHFL HOME LOANS AND SERVICES LIMITED

Notes to the financial statements for the year ended March 31, 2021

Mote 14 ; Lease liability

As at As at
Particulars March 31, 2021 March 31, 2020
(% in Lacs) (#Fin Lacs)
Leases o712 112.80
Total a97.12 112.80
Bifurcation of lease liability
As at As at
R TIE March 31, 2021 March 31, 2020
{Fin Lacs) (¥ in Lacs)
Mon-Current Current Non-Current Current
Lease 80,06 17.04 97,12 16,68
Total 80.08 17.04 97.12 15.68
Movement of lease liability
As at As at
Particulars March 31, 2021 March 31, 2020
{# in Lacs) {# in Lacs)
Laasa liability at the beginning of the year 112 .80 -
Additions {b) - 126,79
Accretion of intarest (c ) 846 9.65
FPayments (d) 2414 23.64
Maodification (e ) 5 -
Lease liability at the end of the year (a+b+c-d-g) 9712 112.80
Maturity analysis of minimum undiscounted lease payments after the reporting period
As at As at
Particulars March 31, 2021 March 31, 2020
{% in Lacs) (¥ in Lacs)
Less than 1 yaar 24.20 24.14
1 -5 years 8a.31 105.31
G- 10 years 3.98 11158
Total 116.49 140.64
Mote 15 : Trade payables
As at As at
Particulars March 31, 2021 March 31, 2020
{Fin Lacs) {¥in Lacs)
Total outstanding dues of Micro enterprises and Small entarprises - -
Total outstanding dues of creditors other than Micro enterprises and Small
enterprises 1,008.00 563,46
Due o related parties 1.502.85 583,80
Taotal 2.510.85 1,147.26




Moke 15,1

Grall ana Madiem Ercerprises Devalzpment ot 2008 IMERED Acl) are as ude:

e galaile of ar-ourds ouslandieg b Mico, Bmall 2na Mesiur Enieprises, a5 dettied By e maranamect wzer he Yico,

A5 at fis al
S.Mo |Particulars Iarch 31, 2021 March 31, 2020
(% i Lacs) i(® in Lacs)
1 |Prijcipe! smaunt due end remain ng Lncaid = - -
2 |Elerest dae oroo 1) abova ard e urpaid intetast = &
3 |nterest paid on Al delaves sayrierl wde e MERET Act . %
& Puyrnare miaana bevand the apprinies aay dunng the yaer - -
|
5 Inleras due avd paysbile for the pericd af delsy coher than 1] anave 3 E
b [Inlarast gaaraed and remain ng wipaid - | 5
Bnounl o Tusher indesest remainn@ cue @no payvacia 0 SUETEAT NG |
| o yesrs =1 :
Mode 168 : Other current liabilitics -
As ot A5 al
Particulars March 31, 2021 March 31, Znzn
[# in Lacs) 1# in Lacs)
Slaluliy duss payable inet 831,30 33543
Total 531,37 365135
Mota 17 ; Pravisions -
A5 At A Bl
Particulars March 31, 2021 March 31, 2020
{Fin Lacs) 1% in Lags)
Provizun Tor employes beoofits
Gratuity - 2248
Leave ercashmenl 4247 2825
Tatal S ikl




PHFL HOME LOANS AND SERVICES LIMITED

Metes to the financial statements for the year ended March 31, 2021

Rote 18 : Revenue from eperatinns

For the year ended

Far the year ended

_F&H.i[:ul&m March 31, 2021 March 31, 2020

(%in Lars) % i Lacs)
Fae and commiszan incoms 1240107 31,756.06
Total : ] 1440157 3176606

Mate 18 ; Othar income

Far the year andad

For the year ended

Particulars March 31, 2021 March 51, 2020

1% in Lace) {¥ in Lacs}
Gain { (loss) on fairvalua through prefit or loss®
Irvastmant 15263 186,74
Others
Inierest on Income Tax Refund 140,22 -
(Pacoveary af nifice pry 226 321G
Imerest an fked dapogils a54 -
Total 321.70 216,80 |
"Breakup of Gain { [loss) on fair value throwah profil o loss
Realised d0 Ay 2E2 A
Unreaizad (27 A0} — (EE.54)
Tatal 152,683 185,74

Note 24 ; Employee benefils expenses

Forthe year anded

Far the year ended

Particulars March 31, 2021 March 31, 2020

| (Tin Lecs) (Fin Lars)
Halarias ard alowsnces ¥ hA5EE 10,21 55
Conrizaton ta provident Fead sad olber funds GYRAD 074.32
Shadl weFure 14260 10841
Total T 837440 | 1190525




PHFL HOME LOANS AMD SERVICES LIMITED
Motes to the financial statements for the year ended March 31, 2021

Far thr year ended

Far the year ended

Particulars March 31, 2021 March 31, 2024

- 1#in Lacs) . 1% in Lacs]
Fee ant commission axpenss 3,550 921,78
Mateting axpenges BT AL 421,35
CER mepenses (Ralar nole 21.7) 95,63 155 55
Legial ind professisnal charges e R
Had-gabt writlen of B B5.52
Travolling and convevence espenses 17.48 G345
CANHL AN Bapansas AL0E A 4
Genaral office exganses 128 10,34
Slaf raining and recrutmenl exenses .08 11.45
Praling and statanory axpansas 147 10n7Ee
Auditar's rees ard expenses (Rafar nata 21.2) L84} Gan
Fleciricity ane watar cnanges 145 1.4
Eank charpas k] nnd
Frawisien for doublial debis TG -
Inlerest on meams ax 249 -
Mezelanecas experses a.149 0
Total _4,136.18 10,355.71

Kete 21,1 Corporale Social Responsibility expense (CSR)

A8 per seclion 115 of tha Companes Aol 2015 aling wilh Compares [Coporate Sacial Respansbilty Palizg Rukes 5114 as amendesl he
Gamaany i required o spent for GER acfivilies in accordance with 25 GSR iz, Tha detais of te SR exgenses %ar te yoar are gs

urider:
Forthe year ended For the year ended
Particulors March 31, 2021 MWarch 31, 2020
(¥ in Lacs] % in Lacs)
|
&) Cross amoun! regqured bz Be spont by tha Company duriag Sie pea 165 87 195,55 |
gt Amaunl spend durg the vear
O Tonsheclioniacnuisiizn o any assel -
11 00 purpoges shes Thae () abovs
= Cenfrbulior o varous TrastNGOe Bacelies\igensies ;
and ulilsatizn hessan® 1B6.20 1857
-Experditare on adminisimtive averneans far SER b 9482 0.7
186,82 19665

* Conliibation ta WE0s includa danalien 1o PEHEL Feundafian which 15 slzled periy o fe Gampan.

Moo ; 29,2 Auditors’ feee and expenses

For the y\c;r endng

Far the year ended

Particulars March 31, 2024 March 31, 2020

1% in Lacs} 1% in Lacs)
Htalulory audi fae A65 2.5
T audit faes 1.50 150
Lvwied reviewe and athar cerlficalions aTs B.(h

[Tatal

.80




PHFL Home Loans and Services Limited
Motes to the financial statements for the year ended March 31, 2021

Mate 22 Depreciation and amorisation

Farticulars

Far thn yaar andad
March 31, 2021

For the year anded
March 31, 2020

Deprociataon on prosary. plant and aquisment (Refer Mala 3)
Depreciabion on ight of use (Refer Kete 30
Amorlisalizn an inlangBle assets (Raler Nate 4)

Tatal

% in Lacs} T in Lacs)
241 240
19,72 19,02
17.90 7,43
40,1z .25

Note 23 : Taxes

Tiva comporants of s expense are:

For lhe year ended

Far the year andad

Particulars Marcls 31, 2021 March 31, 220

B o {¥in Lars) ITinlacey
Cumenl 18x 517.40
Adjustments in respect o curment tax of prior vears 10,54
Craferred Lax relalivg o orignalien and revarsal of temporary dferancas BT
Total 2 i 515,43 | 237704
Currend tax 52B.20 2248541
Meferred lax BT LBAT]

Rewcanciivtian of lae expense and tha aczountng prodil rmekplied by stabubory ivaecme e rabe for the year ended Match 321, 2021 and March

39, 2020005 a5 Tollows:

Forthe :.'air-an ded

For the year ended

Particulars March 31, 2021 March 31, 2020
(% In Lacs) ¥ in Lacs)
Fraft belom noams laees 204 45 B EES OB |
Enacled lax rata n India (" 2517% 25178 |
Computad eepoctad e xpenses LT ] £43E.51
Increasaddeneass! i faxes an acsoens of
Eftect of non-deductible expenses 57.57 G100 |
Addilicnal alkwances for tax purposa 13 54) {510
Ceduction under gaclian 8005 = 12RGE
Creduction under sacton 00002 (BL.ES) 1a0.6d]
Adjusimerd on acesunt of tax relatad 2 earier wears 10 ; _lmanay
Tolal current tax expense = 528.20 21.286.41
Dther comprehensive incoms
183 expease o0 ra-rmaataremant gaing fosses) on defived benefil plan (1B.E4) 13,17
Total tax on athar comprahans ive income (18841 13.13

Kote 24 : Eaming per share

Farthe year ended For the year ended
Particulars Units March 31, 2021 March i1, 2020
T in Lacs) {# in Lacs)
Weightad averane number of aquity shares cutslanging . Wb 260,000 2,50,000
Profil afler lax avalable for sharshalders % n Lacs) 1,645,027 138805
Sasic & diuad earming per share {In #} G5E.M 205528
Hearnival wvilue per shae 1 2y 19000 1000

" Moy, B
e A
sh RN
st



PHFL HOME LOANS AND SERVICES LIMITED
MNotes to the financial statements for the year ended March 31, 2021

Mate 25 | Disclosure required pursuant to Ind AS <36 "lmpalrment of assets”
Tha Compary has camed out impairment test on its fixed aasets as an 1he dale of Balarca Sheet and tha Maragement & ol tha ooiran
thizt thers is no assal for which provision far impairment 2 reguired te be mada 83 perng AS - 36 Impairment of Assets.

Mote 26 : Operating Segment information

The Campany is primarly ergagad in the business of rardering of professional foonsuliancy services . Hance thers ane no reportable
gegrents under [nd AS - 106 noliled by the Companies (Accounting Standard) Rules, 2015, The Company operates with i India and
coes el have sperations in economiz envisonments wilh differant risks and returns. hence |t is consdered cperafing in single
gaographical ssamant,

Mate 27 : Contingent liabilities and commitments
i1 Thara ara no contingant liabilisies as on the Balanoe sheet data.
i} Estimatad amount of contracts remaining te be exesuted on capital account and nol provided for is MIL (revinus year 3 NIL)

Mote 28 : Related Party Disclosure
Pursuant fo Inc AS-24 "Related Farly Disclosures”, following partas ara to ke trealad as relaled parties

Mame of the Related Party Mature of relaticnship
PME Housirg Firance Limitesd |Heldimg Company

Pehal Fourdation | Fellow suba diany

Hunaty Mational Banx Limited [Enterprisy having sianficant influanca

The nature & volume of transactions of the Company during tha year, with the abeve related paries wars as follows, These bansactions
ware carmied oul n crdinary course of busineas and were at arm's length prics.

Fer the year ended For the year ended

Particulars March 31, 2021 March 31, 2020
{¥ in Lacs) {¥ in Lacs)

PME Housing Finance Limited B -
Expenses
Fent 2245 21,97
Fes and commission SA87.00 8.40E.00
Income
Fees and commission incoma ¥.307.50 11 0GE.34
Outstanding Balance
Payahles 453 24 358,01
PEHEL Feundation
Donatian 123,44 -
Punjab Mational Bank Limited*
Expanses
Bank charges 0.0% c.o1

“Exclides running currant accoun? balance with Funjab Matonal Bark Limitad as a: March 31, 2020 and March 31, 2020,

=
'u-""-"l'r.'? Ay o,
&%l FI 250
J 3 . "




PHFL HOME LOANS AND SERVICES LIMITED

Motes to the financial statements for the year ended March 31, 2021

Mote 29: Disclosure in respect of Employes Benefits:

11 sccordance with indian Accounting Stendans on ‘Employee Banetis' (nd A3 19, ha following discloeane have bean made

Maote 20,1 The Company has mace cealibation o Provident Fundg, Ereployess State Insurance and ol funds of # 67589 lans
{Pravious year ¥ 974 37 |acs} which has been recognised in the Statement of Profif and Loss which are ircfuded under 'Coninoution

o Provident Furd ard Oibaer Furds” in Hote 20,

Mote 29.2 . Defined Benefit Plans
GRATUITY LIABILITY

Change in present value of obligation

Far the yaar ended

Far the year ended

Particulars March 31, 2021 March 31, 2020
{¥In Lacs) {¥in Lacs)
Fresent value af ak gaton as al the beginnirg of the vear 20540 126,95
Intarest cost 1285 @
Curment earvice coar EEk R 123.21
Fast Sarvice cost incheding curtadment gainsdloases - -
Banafits paic [LR ] 10,08}
Aciuarial (gain f lass an utuhga'.lm‘ ['.?:1.'143. (5042
Hresent value of obligaticn as at the end of year 242 64 20840 l

Change in fair value of plan assets

Far the year ended

For the year ended |

Particulars March 31, 2021 March 31, 2020

(% in Lacs} (% In Lacs}
Fair'Walus of plan assels as at the beginning of the vear TRE.AT 0,73
Actual return oo plan assels 12.18 B, 50
Contrioutions G355 i 42
Banafits paid 10,18} (0.C8)
FFair Walue of plan assets as at the end -:Jr.g.-aa- 253.04 | 186,47
Furded slatus 2040 | (22.93;
Expanse recognised in the statement of Profit and Loss

For the year ended For the year ended

Particulars March 31, 2021 March 31, 2020

(¥ in Lacs) {¥in Lacs)
Currant service cosl GE 70 123.21
Intarest cos | 12.B6 .71
Astuzl return on plan assels {1218 {558
Met actuarial (gan) | loss recognised in the year HEREY (50,42
Expenses recognizad in the statement of prafit & losses | 20.23 7312
Remeasurament [gain} or lesses in Oiher C‘:Umprahensi\-e Inzame (OG0 TA.A8 (528

Expected cordribution for the nest financal year is ¥ 119,68 lacs,




Assumptions

[ Far the year ended

For the year ended

Particulars March 31, 2021 March 31, 2020
(¥1in Lacs| {¥in Lacs)

o) Discounting Rate 5.63% G.14%

b} Futurs ealary Increase T.O0% T.78%

) HH:E_I'!JI'I‘]UIIE AdE {Years) ) Gl i )

dy Marality Tahlz

ALK iz012-14;

1AL [2012-14)

Maturity profile of defined benefits obligation

For the year ended Foer the year ended
Particulars March 31, 2021 March 31, 2020
R - (% in Lacs) (¥ in Lacs)
WIth i b2 next 12 months 038 078
above 1 year and uota § years 4078 370
anhcwe G year I 2 & 185,66 |

Sensitivity analysis of the defined benefit ohligation®

For the year ended
March 31, 2044

Particulars % in Lacs)
Discount Rate Future salary increase
Sersitivity lavel 0.6% Increase | 0.5% decrease 0.5% increase (L.5% decroase
Impact on defined benafit abiigation HME.31) 168.01 1784 16,50
| Far the year ende
; March 31, 2020
I '
Particulars (% in Lacs)
Discount Rate Future salary Incroase
Sensitivity leval 0.5% increase | 0.5% decrease | 0.5% increase 0.5% decrease
Imaaci on defined henefit coligation (15,68 174 1706 [13.53)

TSensitivities due to medaltyy and withdrawals are not raterial and tence impact of chanae due 1o ese ae nol calculated
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PHFL HOME LOANS AND SERVICES LIMITED
Notes to the financial statements for the year ended March 31, 2021

Motn 30 ; Fair valis measuramen
I'Fa panc plas 803 Tecnidues of fair valua Meagurarienl af colb feenzal snd nereonarcisl iIrszumart are a2 1ellsws

YValuation principies

Fair welug g the pice hal woud te receved 1o sall anopssal or pai Botangfa g lisbliy noen oiderly fiensachen (0 06 princies! (or masl
advameqesus: market gl the maasaenerl date wer currend marset cardroang (e, ar exil pritel, regardlezs of whether thal pree is drecsy
abseryatle or astimaled dsirg a vauator technigue,

‘Waluation govemanso
Trhe Company & fair walae mettedology 2nd 1he poyvarnarca over 5 modes iclicdes s nanbes of corlrels ans amer pracedunes 1 ansare apprepies
zataguards ara n P‘?l:ﬁ 1o ensure s qualty 5nd ades LB,

Azsets and liabildies by falr walua hierarchy
Ih& relizeing tabka shows 8n Snalysiz of fhanca’ nsliormars recnen atb e vakie oy laed af e Teir vaus higrarchy

e 1% I Lacs)

As at March 31, 2021 Leval 1 Laval 2 Level 3 Tolal
Assets measurad al Talr value on & recurring basis
As=cts measurad at falr value through profit o 1oss
Invastmanis

wirual huds 1,216.37 - - +.215.27
Total assets measured at fair value ona recurrng basls (a) 1,215,27 L . 1,216.27
Assats maasurad al falr value on a non recurring basis B - =
Total assels messured al lair valwe on a nan recurring basis (b . A = =
Total assets maasurad at talr walue (al () 1,215,287 P ] 1.216.27
Liabilities measured at falr valua through profit o loss |PUTPL)
Tatal liabilities measured at fair valua through prefit or less [FYTPL) S - - T
p oo {®In Lacs)
Mg ol March 31, 2020 I ) Level 1 Lewnl 2 Laval 2 Todal
Assets moasured at falr valee o0 a reCUrring basis
Aeseds nveasured at Fair Value throwegh Prafit or Loss
Investments

ialug! fareds 2 755,488 . - & TEG B
Total assels messured al fair value on a recurring hasis {a} X, 76680 - - 2, 7S8R
Asscts maasured at Tals valus an & nen recurring basis i 5 = -
Total assets measured ai fair value on a non recurring basis o) . : . i
Total assets measured af fair valua (aj+|h) Z. 766,80 - __- - 2,706 BD
Liabilitios measured at fair walue trough profil or loss (FYTPL} - - - .
Tolal liabilities measured at fair value through profit or loss (FYWTPLY e - = -

Valuation Technigues @ Unts Feld e Mebael Funds sreoveluad besae on B pasheaed nel asses valoe (hav) 810 susk nsinimants gre cassiliag
urder Lot 1,

Fair walue of financisl instruments not measured 8t Talr value @ e escordancs wilh bo c% 127 2900 far vaus 15 05t required 1o o6 dscosed in
ralesar b the fnenzial nstuTents hasirg srort-dermn malily s S lwelve morlhs) whars cemeng amounl iret of mpaitant] is g reassiatble
approaimalicn of Ihalr fait velus, Hance (e air valae of cash ard cash equivalats Badk belences, Irede recaivable, albar finardal nz=alz Fade
cavablas ard olher fnanzial lakdifizs sas ral oe sscdosesd,

Thara hava bean no rate’ars ameng Level 1, Leerd 2 ard Lavel 3, 2uing the vaas anded K ass 31, 2027




PHFL HOME LOANS AND SERVICES LIMITED
Motes to the financial statements for the year ended March 31, 2021

Mote 31 1 Risk Management

Tra Company's business aclvities exposed to a variaty of nsks vz, markel risk, credii risk ano liguclity risk, The Company's foous is
to foresee the Lnprec claliily of these risks ard to address e gg0u e order ta minimize the poterbal adverse effacts an s financial
DErGTMENCE,

The Comoany's tisk management is an inlagral part of how 1o plan ano executo ils ousiness sirategies.

Mote 31.1 | Market risk

Market rizk i= 198 nak hat the 1air value or future cash fows of & fnaraial inslument will fuziuate dus 19 changes m markat vaables.
Changes in the values of financial instruments may resull from changes in the imarest rales credit, Jiqudity and othes market
changes, The Board aporoved investment palicy defines the exposure lmits to A partcular entity fcounterparty as wall as fype of
securibies.

Mot 31.1.1 : Total market risk exposurne

As at As al
March 31, 2021 | March 31, 2020 | primary risk
Particulars {%in Lacs) {* in Lacs) sensitivity
Carrying amount
ASSETS '
Financial assets
Irveziments 1.215.27 2,76E.Bd Intergst rale
Trada recaivables 6.643.41 4, 715,58 -
Cash and cash equivalents 521202 186,39 -
Other financial assels 50,67 0ET -
Total 13.022.27 T BE3.52
LIABILITIES
Financial llabllities
Trade payables 2,510,845 1,147 .25
Leases gz 11280
b financial Labilities 533,68 27.80
Total ] 3,261.62 1,287.96

Mote 31.1.2 : Interest rate risk

Interast rate nek anses from the possibilite that charges in interest rates will affec] fulure cash Nows o tha fair values of financial
instruments. Tha Company's policy is to manior pasiticns on a regular basis and hedging strateges are used (f required) o ensure
posilions are maintained within the estabbshod limits.

The fellzaing tables asses the sensitivity of Ine assels over the profit and lass wih change in interes: ates.

(% in Lacs)
Increase |
Areas Financial year (decrease) in s'ir:;lgﬁllt:s:_f:
basis points B
208071 S0bps ! (500 bps | 004/ (0.04)
Investment i
o 2019.20 50 bps f (50) bps | 2,37 /(2,97




Mote 31.2 : Credit risk

Credit risk refers to risk thal & counterperty will default on s contraciual ohligations resulting in financial oss 1o the Company. Credit
risk arises primarily from fingncizl assets such as trade receivables, investments and other financial assets.

At each reporting date, the Company assesses the loss allowance (7 any) for certain class of financial assels based an historical trend,
indusiry practices and the business emvironment in which the Comgany cperates.

Trade receivables

The: maximum exposure to the credit risk at the reporting date is primarify from trade receivables which is summarized in table below,
Trade receivables are typically unsecured and are derived from revenue eamed from customers ocated in India. Credit risk has always
been managed by the Company hrough credit approvals, establishing credit limits and continuously monitoring the cradiworthiness of
custormers to which the Compeny grants cradit terms in the normal course of business. The Company uses expecled credit loss model
o assess the impsinment loss. The Company uses lhe historical experience for customers to compute the expected credit loss
allowance for trade receivables and unbilled revenues,

(i1 Provision for expected credit lossos
The Company measures Expected Credil Loss (ECL) for financial instruments based on historical trend, industry practices and
the business envirenment in which the Company cperates

For financial assets, a credil loss is the difference between:
[a) the contractual cash flows that are due to an entity under the confract; and
(b} the cash flows that the entity expects to receive

The Company recognises in profit or loss, the amount of expected credit losses (or reversal) that is required 1o adjust the loss
allowance at the reporting date in accordance with Ind AS 100,

In determination of the allowances for credit losses an trade receivables, the Company has used a practical expedience by
computing the expected credil losses based on ageing matrix, which has taken into account historical credit loss experence and

adjusted for forward looking infermation.

(i} The movement of Trade Receivables are as follows:

As at As at
Particulars March 31, 2021 March 31, 2020
(¥ in Lacs) (% in Lacs)
Trade Receivables (Gross) 5.550.47 4 715.568
Less: Expected Credit Loss 7.06 .
Trade Receivables (Net) 2,543.41 £, 71558

Investments and other financial assels

Credit risk arising from investments and balances with banks is limited because the counter parfies are banks and approved funds
managed by professionals fund managers with high credit worthiness. The Company considers factars such as track record, size of the
inslitution, market reputation and senvice standards to select the banks with which balances and deposits are maintainad. Invesiments
of surplus funds are made only with approved counterparties. The maximum exposure to credit risk for these compenents as at Mareh
M, 202115 3T T 47819 lacs (March 31, 2020 i ¥ 2 953 27 lacs).

Mote 21.3 ; Liquidity risk

Liquidity risk is defined as the risk that the Company will encounter in meeling ebligations associated with financial liabilites that are
seffled by delivering cash or another financial asset. Liquidity risk arises because of the possibility that the Company might be unable to
meet its payment abligations when they fall dua as a resull of mismatches in the timing of the cash Tlows under both nermal and stress
ciroumstances. To cater this risk the Company monitors the maturity of bath its financial investments and financial assots fi.e trade
receivables) and projected cash flows rom operations.

The Company's principal sources of lquidity are cash and cash equivalents and the cash flow that is generated fram aperations. The
Company has no cutstanding borowings. The Company believes that the working capital is sufficient to meet its current reguirements.

Mote 32 : World Health Organization (WHO) declares COVID-18 a pandemic, Post WHC declaration and continuing spread of COWID-
189, several social distancing measures were taken by the Company and third parties including govemment, regulatory suthorities |
businesses and our consumers that could negatively impact the operations and financial results in future pereds. Given the
unprecedented and pervasive impact of changing circumstances surmunding the COVID-19 pandemic, there is inharently more
uncerainty associated with our fulure operaling assumptions and expectation compared to the prior periods. As such, it is not possible
to estimate impacts the COVID-19 will have on Company's financial position or results of operations for future periods.

While the direcl impact of COVID-19 are not determinable at this time, the Company has available liquidity of ¥ 742819 lacs. In

addilion 1o this Company alsc have receivables of # 554341 |acs which are considerad good and is excepted to be collected with in
agread credit period.

disclosure.




